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Ulkatcho FN and New Gold Timeline

Ulkatcho
First Nation

8|d — 1,638,579 Shares ——

April 18, 2019

|

Ratification Vote
April 27, 2021

* 91 out of 151 eligible voters who voted in the Ratification approved the following:

O

All members are entitled to receive a distribution of the shares on a pro rata
basis;

All adult members may elect to receive their entitlement in shares or in cash;
The shares allocated to minors will be held in a trust until the beneficiary
reaches the age of 19.
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Ulkatcho FN and New Gold Timeline
|

Payment Plan Actioned by Chief and Council
August 20, 2025

!

Strike Date: This date will be used to set the value of the shares and final payment calculation
August 29, 2025

!

Election Date: Members must complete the survey and elect (choose) how to receive their distribution
August 29, 2025

In cash Stock-in-kind
Payment Date: Account Set-up Date:
All member who choose to receive All adult members who elect to receive their distribution in
their payment in cash, can collect a the form of shares must have their trading account established
cheque from the Nation on or before September 15, 2025.

September 4, 2025

For those who choose to receive their
payment in shares, information will be
available soon about the transfer
process. 3
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Important to know
The Value of New Gold Shares fluctuates daily:

New Gold Inc. Share Price History Since Inception

New Gold Price History (Since Inception)
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Choosing payment in
Shares

1) You are required to have a brokerage account (this is not a bank
account) that allows you to buy/sell/hold securities (stocks and bonds)

2) New Gold Shares change in value daily, they may increase or decrease
in value after you take possession.

3) Once you receive the shares, you are responsible for them.

New Gold Shares are not gold, they are ownership stakes in the New Gold Inc.
a Canadian mining company.
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Choosing Cash Payment

Eligible
Member

Ulkatcho
First Nation

Payment via Cheque ———»

1) Member receives cash payment and can utilize the funds however
they want.
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Payment for Minor Members

Ulkatcho
First Nation

Scotiatrust will assist
with the development of

: o the Trust Agreement
Place minors portion into a Trust

|

Because the New Gold Shares are volatile (frequent

price fluctuations), they will be liquidated (sold), and
the proceeds will be invested in a conservative, well

diversified, and lower risk portfolio.

|

Upon turning the age of majority, eligible members can collect their payment.
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Minor’s Fund - A Conservative Global Approach

Recommended Asset

O, H o,
Mix (%) Benchmark (%) Policy (%)

Cash & Equivalents 3.0 5.0 0-20
Bonds 41.0 45.0 30 - 50
Total Fixed Income 44.0 50.0 30-70
Canadian Equity 22.0 20.0 10 -40
U.S. Equity 17.0 15.0 10 - 50
International Equity 17.0 15.0 10 -50
Total Equity 56.0 50.0 30-70

3%

B Cash & Equivalents

m Bonds

m Canadian Equity
U.S. Equity

International Equity




Asset Mix



				Recommended Asset Mix (%)		Benchmark (%)		Policy (%)

		Cash & Equivalents		3.0		5.0		  0 - 20

		Bonds		41.0		45.0		30 - 50

		Total Fixed Income		44.0		50.0		30 - 70

		Canadian Equity		22.0		20.0		10 - 40

		U.S. Equity		17.0		15.0		 10 - 50

		International Equity		17.0		15.0		 10 - 50

		Total Equity		56.0		50.0		30 - 70









Titles

		Cash & Equivalents						Current Aset Mix (%)		Benchmark (%)		Policy (%)

		Encaisse et liquidités								Cible (%)		Politique (%)



		Bonds

		Obligations



		Total Fixed Income

		Revenu fixe



		Canadian Equity

		Actions canadiennes



		U.S. Equity

		Actions américaines



		International Equity

		Actions internationales



		Global Equity

		Actions marchés émergents



		Total Equity

		Actions totales
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Performance Summary - JF Global Balanced Fund

Annualized Rates of Return (%) for the Periods ending June 30, 2025

3 months 1 Year 2 Years 3 Years 4 Years 5 Years 10 vears 15 Years
Global Balanced Fund 3.6 14.3 12.7 14.0 6.9 8.8 7.3 8.8
- Benchmark! 3.6 13.8 12.7 12.1 6.4 7.9 6.7 7.6
-Value Added 0.0 0.5 0.0 1.9 0.5 0.9 0.6 1.2
Bond Fund -0.6 6.1 5.3 4.9 0.7 0.2 2.3 3.4
- FTSE Canada Universe -0.6 6.1 4.9 4.3 0.1 -0.4 1.9 2.9
Canadian Equity Fund 9.7 26.3 17.7 19.1 10.6 15.5 10.1 10.3
- S&P/TSX 8.5 26.4 19.0 16.1 10.7 15.0 9.6 9.2
U.S. Equity Fund 3.5 16.9 21.4 22.9 14.1 16.9 13.4 16.0
- S&P 500 C$ 5.2 14.8 21.6 22.0 14.0 16.7 14.7 16.8
International Equity Fund 4.1 11.5 12.1 18.1 8.0 10.2 8.1 10.4
- MSCI EAFE Net C$3 6.0 17.4 16.4 18.2 9.0 11.2 7.5 9.3
Emerging Markets Equity Fund 4.7 16.2 11.2 10.6 -0.7 5.8 - -

1 Benchmark: 22% S&P/TSX, 16% S&P 500, 16% MSCI EAFE Net, 2.5% MSCI EM Net, 38.5% FTSE Canada Univ., 5% FTSE Canada 91-Day T-Bills.
3 Prior to January 1, 2011, the benchmark used was the MSCI EAFE (C$) gross.

Performance for the Global Balanced Fund is reported gross of fees in Canadian dollars, using Net Asset Value (NAV). Index returns and NAV values have been 9
calculated using the London 4pm closing FX rates. Rates of return for the Global Balanced Fund components are time-weighted and calculated daily, using the
gross (prior to the deduction of fees) modified Dietz method. Please see Disclosures page for complete details on benchmarks and performance.
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